
1 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

AUDIT REPORT for EQUATORIAL GUINEA PROJECT 
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Country:       Equatorial Guinea 

 

 

 

Final Audit report will be issued and signed by an independent auditor based on the information provided 

by OIKOLOGICA S.L. and the deliverables submitted. 



2 

 

CONTENT: 
 

- BACKGROUND & ABOUT THE PROJECT 
o General Information 
o Introduction 
o Executive Summary 
o Terms of Reference (TOR) 

 
- INFORMATION & SUPPORTING DOCUMENTS 

 
o Contract between Oikologica S.L. and UNIDO 
o Invoices submitted 
o Invoices received 
o Invoices pending receipt 
o Project Management – Oikologica Headquarters S.L. 

 
- AUDIT REPORT  

 

o Auditor’s opinion 
o Basis of opinion 
o Responsabilities of Management and those charged with Gobernance 

for the financial statements 
o Auditor's responsibilities for the Audit of the Financial Statements 
o Detailed Findings and Recommendations 

 
 

- ANNEXES 
o Invoices Annex 
o September Workshop Annex 
o Payroll Annex 

  



3 

 

BACKGROUND & ABOUT THE PROJECT 
 

GENERAL INFORMATION 

1. Country  Equatorial Guinea 

2. Grant agreement number GNQ-RS-003 

3. Implementing Entity UNIDO 

4. Date of grant agreement signed 03/12/2018 

5. Grant effectiveness date 10/01/2020 

6. Date of 1st disbursement received 
from GCF 

19/06/2020 

7. Tranche number of the committed 
funding during the reporting 
period 

DCP/2020/150.1 

8. Reporting period  From: 01/07/2021 To: 30/11/2022 

9. Total approved grant amount USD 290,440.44 
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INTRODUCTION 
 

This audit report has been prepared as part of the results required by the CTCN and 
UNIDO, for the execution of the project "Technical guidance and support (ENT or 
TNA) and a technology action plan (TAP) for Equatorial Guinea", as well as the 
deliverables defined in the Readiness Proposal of the Green Climate Fund (GCF). 
 
The general objective of this project is to offer technical assistance to Equatorial 
Guinea to allow the development of an NCD Action Plan and the monitoring of the 
associated needs for mitigation and adaptation to climate change identified in the 
priority sectors of Equatorial Guinea. This technical assistance also involves carrying 
out the process of categorizing and establishing priorities for technologies that are 
aligned with the National Determined Contributions of Equatorial Guinea (NDCs) and 
other national, regional and international climate strategies. 
 
The project will allow Equatorial Guinea to apply its climate goals using the most 
appropriate technologies. In this context, the ENT and the PAT will provide the 
necessary guidance to evolve the prioritized technologies and address the needs of 
Equatorial Guinea in adaptation and mitigation to climate change. The expected 
result of this TNA will present a series of strategic, long-term and participatory 
measures in the identified and prioritized sectors that will promote climate 
resilience and low-carbon growth in Equatorial Guinea. 
 
The Ministry of Agriculture (Ministerio de Agricultura, Ganadería, Bosques y Medio 
Ambiente) has been designated as the lead coordinating entity, as it is the 
ministerial department whose agenda is most closely aligned with the technology 
needs assessment process. 
 
It is in this context that the ministry has chosen the Dirección General de Medio 
Ambiente as the National Designated Authority (NDA) and INCOMA (Instituto 
Nacional para la Conservación del Medio Ambiente) as the National Designated 
Entity (NDE) in the TNA process in matter of climate change. 
 
The ENT and the PAT will allow Equatorial Guinea to organize its process in order to 
establish an Inter-institutional Coordination Mechanism (MCI) that will help 
coordinate and prioritize the sectors and technologies that can be used by the 
Government to develop its portfolio of projects that will be presented to the GCF. 
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EXECUTIVE SUMMARY 
 

The Readiness and Preparatory Support proposal was approved on 30 December 2019 
and the notification of approval was sent on 10 January 2020. The first disbursement 
of USD 261,397 was received on 19 June 2020. 
 
The Climate Technology Centre and Network (CTCN) awarded the contract of this 
assignment through UNIDO to a consortium of members of the CTCN network. The 
implementation of this project started on 1 October 2020, with OIKO as the project 
executing entity (PEE), in partnership with INCOMA (the local counterpart). 
 
Due to COVID19 mobility restrictions, implementation of many activities has proven 
to be more time-consuming than previously envisaged. Activities affected by COVID19 
restrictions include: Activity 1.2, Activity 1.3, Activity 1.4, and Activity 2.1. As a result, 
a 9-month extension has been requested to the GCF in order to ensure the full 
implementation of the project and its corresponding activities. The new project 
completion date is envisaged to be October 2022. 
 
During previous reporting period (January to June 2021) the official reporting 
language of the deliverables was changed to the local language to foster adequate 
understanding by all the project stakeholders. As a result, the deliverables produced 
by the PEE will be submitted in Spanish instead of English (excluding the GCF reports). 
 
The main achievements and outcomes of this period have been: 
 
 

1. Activity 1.4: 4th Committee’s Meeting for the review and prioritization of the 
identified technologies and technology fact sheets in each one of the 
prioritized sub-sectors, in preparation of the workshops to be conducted in 
February 2022 with all national key stakeholders. Deliverables include meeting 
minutes, PowerPoint Presentations, Video Documentation. 

2. Activity 2.2: 
- Preparation of sectoral diagnosis for each one of the four prioritized sectors, 

for the identification of technologies (Draft) 
- Identification of mitigation and adaptation technologies as well as their 

environmental and social dimensions: 
a. Energy Sector: a preliminary identification of nineteen (19) technologies 

has been conducted (validation pending) 
b. Agriculture, Forestry and Land Use Change Sector: a preliminary 

identification of eleven (11) technologies has been conducted (validation 
pending) 

c. Industry and Product Use Sector: a preliminary identification of twenty 
(20) technologies has been conducted (validation pending) 

d. Waste Sector: a preliminary identification of 3 technologies has been 
conducted (validation pending) 
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- Drafting of technology fact sheets of each technology (pending revision and 
validation by the TNA Committee): 
e. Energy sector: a preliminary draft of three (3) technology fact sheets has 

been prepared (Draft) 
f. Agriculture, Forestry and Land Use Change Sector: a preliminary draft of 

eleven (11) technology fact sheets has been prepared (Draft) 
g. Industry and Product Use Sector: a preliminary draft of three (3) 

technology fact sheets has been prepared (Draft) 
h. Waste Sector: a preliminary draft of nine (9) technology fact sheets has 

been prepared (Draft) 
- Creation of a database of the project (Google Drive) for capturing input to 

technology prioritization and selection and for serving as a repository of key 
documents produced during the assessment process 

- Capacity-building training on the Multi-criteria Analysis (MCA) and the 
selection of criteria for assessing adaptation and mitigation technologies. 
Deliverables include meeting minutes of the training, invitations, PowerPoint 
Presentation, Video Documentation 

- Drafting and preparation of a list of criteria for assessing adaptation and 
mitigation technologies (Draft form, to be validated with the TNA Committee) 

- Drafting of a report detailing the set of criteria for MCA exercise (Draft form, 
to be validated with the TNA Committee) 

3. Deliverable 2.3: Constitution of sectorial working groups by the national TNA 
Committee for each one of the prioritized sectors (Draft) 

4. Activity 1.4: Fifth TNA Committee’s meeting report 
5. Activity 2.2: 
- 1. Workshop report including a full list of participants, photo documentations 

for each one of the 4 workshops held 
- 2. Final Reports including a mitigation TNA report and an adaptation TNA 

report 
6. 3. Activity 2.3: 1 Report and executive summary of each Technology Action 

Plan for each of the priority technologies. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 



7 

 

TERMS OF REFERENCE (TOR) 
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INFORMATION & SUPPORTING DOCUMENTS 
 

Contract between Oikologica S.L. and UNIDO 
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Invoices Submitted 

 
The invoices submitted up to 30/12/2022 are: 
 

Client UNITED NATIONS INDUSTRIAL DEVELOPMENT ORGANIZATION (UNIDO) 

 
Invoice Date Amount Currency Concept 

2020 OKL-10112020 10/11/2020 
           

36.190,00  USD 
1st Payment upon reception 

of the First Deliverables 

2021 OKL-02022021 02/02/2021 
           

44.850,00  USD 

2nd Payment upon 
reception of the Quarterly 

Progress Report 

2021 OKL-08092021 08/09/2021 
           

44.850,00  USD 

3rd Payment upon 
reception of the GCF 

Progress Interim Report 2 

OIKO/EQG/2022/018 28/07/2022 
           

44.850,00  USD 

4th Payment upon 
reception of the GCF 

Progress Interim Report 5 

 
TOTAL 170.740,00 USD 

 
 
All the amounts were received in Bank Triodos. 
 
Bank: TRIODOS 

Address: Palma de Mallorca Office 

Account holder: OIKO LOGICA S.L. 

Account administrator: Miguel Fernández Trillo -Figueroa 

Account Nº: 2164287522 

Swift code / BIC: TRIOESMMXXX 

IBAN: ES7314910001292164287522 
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INVOICE: 2020 OKL-10112020 
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INVOICE: 2021 OKL-02022021 

 

 

 

 

 



37 

 

INVOICE: 2021 OKL-08092021 
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INVOICE: OIKO/EQG/2022/018 
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Invoices Received 

 
The invoices received up to 30/11/2022 are:  

N.º Control Vendor Invoice Invoice Date Amount Currency Cantidad USD 

001 INCOMA 001 21/01/2021 
       

9.685,00  USD          9.685,00  

002 Fundación Bariloche 0001-00000084 05/02/2021 
       

5.000,00  USD          5.000,00  

003 INCOMA 002 14/09/2021 
     

12.100,00  USD        12.100,00  

004 Miguel Fernandez Trillo-Figueroa 27122021 28/12/2021 
     

13.200,00  EUR        15.180,00  

005 B The Travel Band 22F0127B00000055 25/03/2022 
       

3.345,54  EUR          3.847,37  

006 Embajada Guinea Ecuatorial Madrid Visado-recibo 28/03/2022 
           

300,00  EUR              345,00  

007 Hotel Anda SL 0458022 28/03/2022 
       

7.213,00  EUR          8.294,95  

008 Iberia Recibo 28/03/2022 
           

410,52  EUR              472,10  

009 Climate Change Atelier S.L. 2022-06 20/04/2022 
       

1.163,32  EUR          1.337,82  

010 INCOMA 004 20/04/2022 
     

14.821,00  USD        14.821,00  

011 Recibos Dietas Taller Abril Recibo 04/05/2022 
       

1.540,00  EUR          1.771,00  

012 Iberia 075-1401833103 12/05/2022 
           

205,26  EUR              236,05  
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013 Iberia 075-1400469860 12/05/2022 
             

40,08  EUR                46,09  

014 Iberia 075-1402642774 12/05/2022 
             

52,89  EUR                60,82  

015 Iberia 075-1401833102 12/05/2022 
           

205,26  EUR              236,05  

016 Iberia 075-1401593162 12/05/2022 
             

23,07  EUR                26,53  

017 DHL PMIR000333017 17/05/2022 
             

34,80  EUR                40,02  

018 DHL PMIR000333019 17/05/2022 
             

34,80  EUR                40,02  

019 Anna Monserrat Recibo 31/05/2022 
             

90,00  EUR              103,50  

020 Jorge Vélez 14/2022 06/06/2022 
       

1.908,00  EUR          2.194,20  

021 Max Cledon MC-2022-01 25/06/2022 
       

3.078,00  EUR          3.539,70  

022 Miguel Fernandez Trillo-Figueroa 30062022 30/06/2022 
     

18.656,00  EUR        21.454,40  

023 Fundación Bariloche 0001-00000036 12/07/2022 
       

5.000,00  USD          5.000,00  

024 Policy Research International 03/21072022 21/07/2022 
     

37.850,00  USD        37.850,00  

025 Max Cledon MC-2022-03 29/08/2022 
       

3.078,00  EUR          3.539,70  

026 Kairos Climate Impulse SL 1/202201 30/08/2022 
       

7.562,50  EUR          8.696,88  

027 Climate Change Atelier S.L. 2022-11 31/08/2022 
     

10.133,75  EUR        11.653,81  
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028 Gabriel Ngua Ayecaba Recibo 19/09/2022 
       

2.000,00  EUR          2.300,00  

029 Max Cledon MC-2022-04 26/09/2022 
       

5.157,05  EUR          5.930,61  

030 Recibos Dietas Taller Septiembre Recibo 30/09/2022 
       

3.209,33  EUR          3.690,73  

031 Miguel Fernandez Trillo-Figueroa GEC25102022 25/10/2022 
     

25.440,00  EUR        29.256,00  

032 Max Cledon MC-2022-05 26/10/2022 
       

3.078,00  EUR          3.539,70  

033 Max Cledon MC-2022-06 11/11/2022 
       

1.259,70  EUR          1.448,66  

034 Sympterum Venture SP/ADT/2022/157A 30/11/2022 
       

3.025,00  EUR          3.478,75  

Total           217.216,45  

 
 
*Please check Invoices annex to verify the documents 
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Invoices pending receipt 
 
There are pending invoices for services already rendered that, up to 30/11/2022, have not been received yet. 
These services are referred to the outputs and deliverables subject to this audit. 
 
These invoices are:  
Company / Expert / 
Proffesional 

Estimated 
Bill 

Currency 
To be 

received 
Amount (USD) 

INCOMA            3.600,00 EUR December  $              3.600,00  

     

     

     

     

Total     $            3.600,00  

 
There is no confirmation about this invoice. 
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PROJECT MANAGEMENT OIKOLOGICA HEADQUARTERS 
Project:   Equatorial Guinea       

Client:   The United Nations Industrial Development Organization (UNIDO) 

Contract:   3000083066         

       
Period 
from: 01/01/2022 to: 30/11/2022       
       
              
       

Expert / Proffesional 

  

Month Company Cost % to Guinea Project Total Amount 

Miguel Trillo Figueroa   October       9.604,80 €  10,00%         960,48 €  

Anna Monserrat   October       1.485,52 €  80,00%      1.188,42 €  
Antoni 
Sastre     October       1.485,52 €  10,00%         148,55 €  

Miguel Trillo Figueroa   November       9.604,80 €  10,00%         960,48 €  

Anna Monserrat   November       1.485,52 €  80,00%      1.188,42 €  
Antoni 
Sastre     November       1.485,52 €  10,00%         148,55 €  

Miguel Trillo Figueroa   December       9.604,80 €  10,00%         960,48 €  

Anna Monserrat   December       1.485,52 €  80,00%      1.188,42 €  
Antoni 
Sastre     December       1.485,52 €  10,00%         148,55 €  

Miguel Trillo Figueroa   January     10.363,53 €  10,00%      1.036,35 €  

Anna Monserrat   January       1.485,54 €  80,00%      1.188,43 €  
Antoni 
Sastre     January       1.485,54 €  10,00%         148,55 €  

Antonio Casillas   January       1.000,00 €  10,00%         100,00 €  

Miguel Trillo Figueroa   February     10.370,16 €  10,00%      1.037,02 €  

Anna Monserrat   February       1.539,41 €  80,00%      1.231,53 €  
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Antoni 
Sastre     February       1.539,41 €  10,00%         153,94 €  

Antonio Casillas   February       1.000,00 €  10,00%         100,00 €  

Miguel Trillo Figueroa   March     10.370,16 €  10,00%      1.037,02 €  

Anna Monserrat   March       1.539,41 €  80,00%      1.231,53 €  

Antoni 
Sastre     March       1.539,41 €  10,00%         153,94 €  

Antonio Casillas   March       1.000,00 €  10,00%         100,00 €  

Miguel Trillo Figueroa   April     10.370,16 €  25,00%      2.592,54 €  

Anna Monserrat   April       1.539,43 €  90,00%      1.385,49 €  
Antoni 
Sastre     April       1.539,43 €  5,00%           76,97 €  

Antonio Casillas   April       1.060,00 €  10,00%         106,00 €  

Miguel Trillo Figueroa   May     10.370,16 €  10,00%      1.037,02 €  

Anna Monserrat   May       1.539,43 €  80,00%      1.231,54 €  

Antoni 
Sastre     May       1.539,43 €  10,00%         153,94 €  

Antonio Casillas   May       1.060,00 €  10,00%         106,00 €  

Miguel Trillo Figueroa   June     10.370,16 €  10,00%      1.037,02 €  

Anna Monserrat   June       2.829,74 €  80,00%      2.263,79 €  
Antoni 
Sastre     June       1.539,43 €  10,00%         153,94 €  

Antonio Casillas   June       1.060,00 €  10,00%         106,00 €  

Miguel Trillo Figueroa   July     10.374,27 €  10,00%      1.037,43 €  
Antoni 
Sastre     July       2.089,23 €  10,00%         208,92 €  

Veronika Macku   July       1.909,10 €  40,00%         763,64 €  

Antonio Casillas   July       1.060,00 €  10,00%         106,00 €  

Miguel Trillo Figueroa   August     10.371,17 €  10,00%      1.037,12 €  

Veronika Macku   August       1.556,10 €  40,00%         622,44 €  

Antonio Casillas   August       1.060,00 €  10,00%         106,00 €  

Miguel Trillo Figueroa   September     10.367,06 €  10,00%      1.036,71 €  
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Veronika Macku   September       1.556,10 €  60,00%         933,66 €  

Antonio Casillas   September       2.332,00 €  20,00%         466,40 €  

Miguel Trillo Figueroa   October     10.370,16 €  10,00%      1.037,02 €  

Veronika Macku   October       1.556,10 €  80,00%      1.244,88 €  

Antonio Casillas   October       3.710,00 €  10,00%         371,00 €  

Miguel Trillo Figueroa   November     10.371,72 €  10,00%      1.037,17 €  

Veronika Macku   November       1.556,10 €  80,00%      1.244,88 €  

Antonio Casillas   November       3.710,00 €  30,00%      1.113,00 €  

       

       

       TOTAL     37.027,17 €  
       
              
       
Comments:             

       
The Project Management has been supevised and conducted by 4 people that OIKOLOGICA head office.  
 
These experts has been: 
               - Miguel Trillo Figueroa 
               - Anna Monserrat 
               - Antoni Sastre 
               - Veronika Macku 
               - Antonio Casillas 
 
 
The percentages of dedication of each expert have been calculated according to the habitual standards of OIKOLOGICA, based on 
factors like number of ongoing projects, travel time, etc. 
 
The total amount considered must be added to the total expenses of the project, although we understand that some of these 
amounts are above the budget approved and appears in this audit for information purposes. 
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AUDIT REPORT 
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AUDIT REPORT for EQUATORIAL GUINEA PROJECT 

INVOICES ANNEX 

For: 

 

The United Nations Industrial Development Organization 

(UNIDO) 

& 

Climate Technology Centre and Network (CTCN) 

 

 

 

CTCN request reference number:   2019000052 

UNIDO Request for Proposal (RfP) No. 7000004229 

Country:       Equatorial Guinea 

 

 

 

Final Audit report will be issued and signed by an independent auditor based on the information provided 

by OIKOLOGICA S.L. and the deliverables submitted. 
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BACKGROUND & ABOUT THE PROJECT 
 

GENERAL INFORMATION 
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3. Implementing Entity UNIDO 
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19/06/2020 

7. Tranche number of the committed 
funding during the reporting 
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SEPTEMBER WORKSHOP EXPENSES SUMMARY 
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AUDIT REPORT for EQUATORIAL GUINEA PROJECT 

PAYROLL ANNEX 

For: 

 

The United Nations Industrial Development Organization 

(UNIDO) 

& 

Climate Technology Centre and Network (CTCN) 

 

 

 

CTCN request reference number:   2019000052 

UNIDO Request for Proposal (RfP) No. 7000004229 

Country:       Equatorial Guinea 

 

 

 

Final Audit report will be issued and signed by an independent auditor based on the information provided 

by OIKOLOGICA S.L. and the deliverables submitted. 
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BACKGROUND & ABOUT THE PROJECT 
 

GENERAL INFORMATION 

1. Country  Equatorial Guinea 

2. Grant agreement number GNQ-RS-003 

3. Implementing Entity UNIDO 

4. Date of grant agreement signed 03/12/2018 

5. Grant effectiveness date 10/01/2020 

6. Date of 1st disbursement received 
from GCF 

19/06/2020 

7. Tranche number of the committed 
funding during the reporting 
period 

DCP/2020/150.1 

8. Reporting period  From: 01/07/2021 To: 30/11/2022 

9. Total approved grant amount USD 290,440.44 
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